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)DLUILHOG�5XUDO�/DQGV�8UEDQ�,QYHVWLJDWLRQ�$UHD��8,$��±
'UDIW�3UHIHUUHG�6WUXFWXUH�3ODQ

7KDQN�\RX IRU�\RXU�FRUUHVSRQGHQFH�GDWHG�� -XQH ���� UHTXHVWLQJ�7UDQVSRUW�IRU�16:��7I16:��
SURYLGH�IHHGEDFN�RQ�WKH�GUDIW�SUHIHUUHG�VWUXFWXUH�SODQ�IRU�WKH�)DLUILHOG�5XUDO�/DQGV�8,$�

,W�LV�XQGHUVWRRG�WKDW�WKH�SUHIHUUHG�VWUXFWXUH�SODQ�KDV�EHHQ�VHOHFWHG�WR�EHVW�UHVSRQG�WR�WKH�YLHZV�
RI�WKH�FRPPXQLW\�ZKLOVW�DOVR�KDYLQJ�UHJDUG�WR�UHOHYDQW�ODQG�XVH�FRQVWUDLQWV�ZLWKLQ WKH�8,$��7KH�
SUHIHUUHG�RSWLRQ�LV�D�GHSDUWXUH�IURP�DOWHUQDWLYHV�WKDW�SURSRVHG KLJKHU�UHVLGHQWLDO�GHQVLWLHV�DQG�D�
%RXOHYDUG�VSLQH UXQQLQJ�QRUWK�VRXWK WKURXJK�WKH�VLWH�DUHD��

7KH�SUHIHUUHG�RSWLRQ�VHHNV WR�
UHGXFH WKH PLQLPXP�ORW�VL]H�LQ�WKH�QRUWKHUQ�SDUW�RI�+RUVOH\�3DUN�WR�HQDEOH ORZ�GHQVLW\�
DJULEXVLQHVV�DQG�RQH DFUH�UXUDO�UHVLGHQWLDO�VXEGLYLVLRQ��DQG��
DPHQG SODQQLQJ�FRQWUROV�WR�HQDEOH�VPDOO�ORW�VLQJOH�GZHOOLQJ�KRXVLQJ�WKURXJKRXW�WKH�
VRXWKHUQ�SDUW�RI�WKH�VWXG\�DUHD IURP�&HFLO�3DUN�WR�+RUVOH\�3DUN��

6WUDWHJLF�3ODQQLQJ�2YHUYLHZ

7KH�*UHDWHU�6\GQH\�5HJLRQ�3ODQ��$�0HWURSROLV�RI�7KUHH�&LWLHV VHWV�D����\HDU�YLVLRQ��WR�������
DQG�HVWDEOLVKHV�D����\HDU�SODQ�WR�PDQDJH�JURZWK�DQG�FKDQJH�IRU�*UHDWHU�6\GQH\��7KH�SODQ�KDV�
EHHQ�SUHSDUHG FRQFXUUHQWO\�ZLWK�)XWXUH�7UDQVSRUW����� DQG�6WDWH�,QIUDVWUXFWXUH�6WUDWHJ\������
���� WR�DOLJQ�ODQG�XVH��WUDQVSRUW�DQG�LQIUDVWUXFWXUH�RXWFRPHV�IRU�*UHDWHU�6\GQH\��7KH�NH\�UROH�RI�
$�0HWURSROLV�RI�7KUHH�&LWLHV LQ�SDUWQHUVKLS�ZLWK�WKH�VXSSRUWLQJ�VWUDWHJLHV�LV�WR�FR�RUGLQDWH�D�
ZKROH�RI�JRYHUQPHQW�DSSURDFK�WKDW�FDQ�SURYLGH�WKH�DSSURSULDWH�LQIUDVWUXFWXUH�LQ�WKH�ULJKW�SODFHV�
WR�VXSSRUW�WKH�JURZWK�RI�WKUHH�FLWLHV�

,Q�OLJKW�RI�WKHVH�VWUDWHJLHV��7I16:�KDV�UHYLHZHG�WKH�SUHIHUUHG�6WUXFWXUH�3ODQ�RSWLRQ��3UHIHUUHG�
2SWLRQ��DQG�SURYLGHV�WKH�IROORZLQJ�FRPPHQWV�IRU�FRQVLGHUDWLRQ��

(DVW�:HVW�5DLO�/LQN

)XWXUH�7UDQVSRUW����� LGHQWLILHV�DQ (DVW�:HVW�5DLO�/LQN �(:5/� IURP�:HVWHUQ�6\GQH\�$LUSRUW�WR�
*UHDWHU�3DUUDPDWWD��DV�DQ�LQLWLDWLYH�IRU�LQYHVWLJDWLRQ�LQ�WKH������\HDU�WLPHIUDPH��7KH�(:5/�LV�
UHFRJQLVHG�LQ�)XWXUH�7UDQVSRUW DV�D µFLW\�VKDSLQJ¶�FRUULGRU DQG LV�LQFOXGHG�DV�SDUW�RI�WKH�ORQJ�WHUP�
SUHIHUUHG�QHWZRUN�LQ�WKH�MRLQW�:HVWHUQ�6\GQH\�5DLO�1HHGV�6FRSLQJ�6WXG\� $Q�(:5/�DGYLVRU\�
JURXS�KDV�UHFHQWO\�EHHQ�HVWDEOLVKHG�WR�EULQJ�WRJHWKHU�WKH�FROOHFWLYH�H[SHUWLVH�DQG�UHVRXUFHV�RI�
)HGHUDO�DQG�16:�*RYHUQPHQW�DJHQFLHV�DQG�/RFDO�&RXQFLOV��LQFOXGLQJ�)DLUILHOG�&LW\�&RXQFLO� WR�
GHYHORS�DQG�HQJDJH�ZLWK�NH\�VWDNHKROGHUV�DQG�WKH�FRPPXQLW\�RQ�FRUULGRU�SUHVHUYDWLRQ�
LQYHVWLJDWLRQV� 7KH�DGYLVRU\�JURXS�VHHNV�WR�FRQILUP�WKH�VWUDWHJLF�ODQG�XVH�DQG�SODFH�LVVXHV�WKDW�
ZLOO�LQIOXHQFH�WKH�RXWFRPHV�RI�WUDQVSRUW�FRUULGRUV�WKURXJK�WKH�VWXG\�DUHD��LQ�RUGHU�WR�GHOLYHU�
LQWHJUDWHG�ODQG�XVH�DQG�WUDQVSRUW�RXWFRPHV�
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7I16: LV�XQGHUWDNLQJ�FRUULGRU�SUHVHUYDWLRQ�IRU�WUDQVSRUW�LQIUDVWUXFWXUH��LQFOXGLQJ�WKH�(:5/��7KH�
UDWLRQDOH�IRU�XQGHUWDNLQJ�FRUULGRU�SUHVHUYDWLRQ�LV�WR�HQVXUH�WKDW�IXWXUH�LQIUDVWUXFWXUH�FDQ�EH�
FRQVWUXFWHG�HIILFLHQWO\�DQG�ZLWK�PLQLPDO�LPSDFWV�WR�FRPPXQLWLHV��)RU�JUHHQILHOG�DUHDV�WKDW�DUH�\HW�
WR�EH�UH]RQHG�D�VXUIDFH�FRUULGRU�ZRXOG�EH�DQWLFLSDWHG��7KH�3UHIHUUHG�2SWLRQ�FXUUHQWO\�VKRZV�D�
FRPPHUFLDO�YLOODJH�DW�&HFLO�3DUN�SRWHQWLDOO\�LQFOXGLQJ�D�UDLOZD\�VWDWLRQ��ZLWK�QR�DGMRLQLQJ�UDLO�
FRUULGRU��7I16:�ZRXOG�OLNH�WR�ZRUN�ZLWK�)DLUILHOG�&LW\�&RXQFLO�WR�LGHQWLI\�D�VXUIDFH�UDLO�FRUULGRU�
WKURXJK�WKH�JUHHQILHOG�VHFWLRQ RI�WKH�VWXG\�DUHD�LQ�RUGHU�WR�VXSSRUW�WKH�HFRQRPLF�YLDELOLW\�RI IXWXUH�
UDLO�LQIUDVWUXFWXUH�

%XLOGLQJ�QHZ�WUDQVSRUW�LQIUDVWUXFWXUH LQ�6\GQH\�SURYLGHV�DQ�H[FLWLQJ�RSSRUWXQLW\�WR�EULQJ�WRJHWKHU�
LQWHUQDWLRQDO�EHVW�SUDFWLFH�DQG�LQQRYDWLYH�XUEDQ�WKLQNLQJ�WR�VKDSH�DQG�FUHDWH�YLEUDQW�DQG�
DWWUDFWLYH�SODFHV��SDUWLFXODUO\ LQ�WKH�SUHFLQFWV�VXUURXQGLQJ�D VWDWLRQ��,Q�GHOLYHULQJ�DQ\�QHZ�VWDWLRQ��
D�WDLORUHG�SODFH�EDVHG�DSSURDFK�WR�SODQQLQJ�DQG�SODFH�PDNLQJ�LV�UHTXLUHG�WR�UHDOLVH�RSSRUWXQLWLHV�
LQ�HDFK�DUHD��7KH�VWDWLRQ�ORFDWLRQ�QHHGV�WR�FUHDWH�D�IRFDO�SRLQW�LQ�WKH FRPPXQLW\�DQG�HQDEOH�WKH�
GHOLYHU\�RI�D�YLEUDQW�SODFH��DWWUDFWLYH�WR�YLVLWRUV��ZRUNHUV�DQG�LQYHVWPHQW��,W�PXVW�EH�ZHOO�
FRQQHFWHG�DQG�SURYLGH�IDFLOLWLHV�WR�HQDEOH�LQWHUFKDQJH�ZLWK�RWKHU�PRGHV�RI�WUDQVSRUW��+RXVLQJ�
GHQVLWLHV��ZDON�XS�FDWFKPHQWV�DQG�LQWHJUDWHG�FRPPHUFLDO�DQG�UHVLGHQWLDO�GHYHORSPHQW�DOVR�
UHTXLUH�FDUHIXO�FRQVLGHUDWLRQ�ZKHQ�SODQQLQJ�D�VWDWLRQ�SUHFLQFW� ,Q�WKLV�UHJDUG��IXUWKHU�
FRQVLGHUDWLRQ�RI�WKHVH�HOHPHQWV�DQG�WKH (:5/�QHHG�WR�EH�UHIOHFWHG�LQ�WKH�VWUXFWXUH�SODQ��

$�NH\�REMHFWLYH�RI�)XWXUH�7UDQVSRUW����� LV�WR�SURYLGH�D�JUHDWHU�SRUWLRQ�RI�WKH FRPPXQLW\�¶���
PLQXWH¶�DFFHVV�WR�WKHLU�QHDUHVW�VWUDWHJLF�FHQWUH��,QFUHDVHG�GHQVLW\ DURXQG�D�PDMRU�WUDQVSRUW�QRGH��
OLNH�D�WUDLQ�VWDWLRQ��FRQWULEXWHV WR�GHOLYHULQJ�WKLV�REMHFWLYH� 7KH�SRWHQWLDO�WR�FUHDWH�VXVWDLQDEOH��ZHOO�
GHVLJQHG��KLJKHU�GHQVLW\�PL[HG�HPSOR\PHQW�FHQWUHV�DQG�SUHFLQFWV�DURXQG�WKH�(:5/�SURMHFW�
VKRXOG�EH�FDSWXUHG�LQ�WKH�GUDIW�VWUXFWXUH�SODQ�

5RDG�6WUXFWXUH�3ODQ

&RXQFLO�LV�DGYLVHG�WKDW�IXUWKHU�ZRUN�VKRXOG�EH�XQGHUWDNHQ�WR�EHWWHU�XQGHUVWDQG�DQG�LGHQWLI\�WKH
LPSDFWV�WKH�SURSRVHG�SRSXODWLRQ�JURZWK LQ�WKH�8,$ DQG�WKH�SURYLVLRQ�RI�WUDQVSRUW�LQIUDVWUXFWXUH�WR�
VXSSRUW�WKH�JURZWK��,Q�WKH�DEVHQFH�RI�VWUDWHJLF�WUDIILF�IRUHFDVWLQJ�RU�PRGHOOLQJ��LW�LV�QRW�SRVVLEOH�WR�
LGHQWLI\�WKH�UHTXLUHG�QHWZRUN�WR�VXSSRUW�VXFK�JURZWK�DQG�UHVXOWDQW�DGGLWLRQDO�YHKLFOH�WULSV��7KH�
SUHIHUUHG�RSWLRQ�LV�GHILFLHQW�LQ�GHWDLOLQJ WKH�IXWXUH�URDG�QHWZRUN��WKH�GHWDLOV�RI�ZKLFK�DUH�FULWLFDO�WR�
WKH�GHYHORSPHQW�RI�WKH�VWUXFWXUH�SODQ��7I16:�ZRXOG�EH�SOHDVHG�WR�FRQWLQXH�WR�ZRUN�ZLWK�&RXQFLO�
LQ�WKH�GHYHORSPHQW�DQG�PRGHOOLQJ�RI�WKH�URDG�QHWZRUN�LQ�WKH�VWXG\�DUHD�

:HVWHUQ�6\GQH\�$XVWUDOLDQ�1RLVH�([SRVXUH�&RQFHSW��$1(&�

%XLOGLQJ�RQ�WKH�DFWLRQV�LQ�WKH�WKUHH�VWUDWHJLF�SODQV�LGHQWLILHG�DERYH��WKH�:HVWHUQ�6\GQH\�
$HURWURSROLV�/DQG�8VH�DQG�,QIUDVWUXFWXUH�,PSOHPHQWDWLRQ�3ODQ��/8,,3��6WDJH����SURYLGHV�WKH�
YLVLRQ�IRU�WKH�:HVWHUQ�6\GQH\�$HURWURSROLV�ZLWK�DQ�LQWHJUDWHG�DSSURDFK�WR�VRFLDO�LQIUDVWUXFWXUH��
WUDQVSRUW�DQG�SODQQLQJ��:KLOH�)DLUILHOG�8,$�VLWV�RXWVLGH�WKH�:HVWHUQ 6\GQH\�$HURWURSROLV�VWXG\�
DUHD��LW�LV�LPSDFWHG�E\�WKH�$XVWUDOLDQ�1RLVH�([SRVXUH�&RQFHSW��$1(&��D�IRUHFDVW RI IXWXUH�QRLVH�
H[SRVXUH�SDWWHUQV�EDVHG�RQ�LQGLFDWLYH�IOLJKW�SDWKV� $LUFUDIW�QRLVH�LV�FRQVLGHUHG�D�NH\�FRQVWUDLQW�LQ�
ODQG�XVH�SODQQLQJ�IRU�WKH�$HURWURSROLV��$V�VXFK��DQ\�QHZ�UHVLGHQFHV�ZLOO�EH�SUHYHQWHG�IURP�EHLQJ�
GHYHORSHG�LQ�WKH�KLJKHU�QRLVH�]RQH��DERYH�$1(&�����DURXQG�WKH�DLUSRUW��*LYHQ�WKLV SUHFDXWLRQDU\�
DSSURDFK�WR�ODQG�XVH�SODQQLQJ�DQG�WKH�ORFDWLRQ�RI�GHYHORSPHQW�ZLWKLQ�WKH�$1(&�]RQHV��WKH�
SUHIHUUHG�RSWLRQ¶V UHFRPPHQGDWLRQ�WR�UHGXFH�ORW�VL]HV�WR�SURPRWH DJULEXVLQHVV�DQG�HVWDWH�KRPH�
GHYHORSPHQW�ZLWKLQ�WKH�$1(&�ZRXOG QRW�EH�VXSSRUWHG����
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:HVWHUQ�6\GQH\�)UHLJKW�/LQH��:6)/�

7KH�:HVWHUQ�6\GQH\�)UHLJKW�/LQH��:6)/���ORFDWHG�DW�WKH�YHU\�QRUWK�RI�WKH�VWXG\�DUHD��ZLOO�H[WHQG�
EHWZHHQ�WKH�H[LVWLQJ�6RXWKHUQ�6\GQH\�)UHLJKW�/LQH �66)/� DW�/HLJKWRQILHOG�DQG�9LOODZRRG�WR�WKH�
2XWHU�6\GQH\�2UELWDO��262��FRUULGRU��$�UHFRPPHQGHG�:6)/��6WDJH����FRUULGRU�EHWZHHQ�WKH�0��
0RWRUZD\�DQG�WKH�SODQQHG�262�ZDV�H[KLELWHG�IRU�SXEOLF�FRQVXOWDWLRQ LQ�������6WDJH�� RI�WKH�
:6)/�FRUULGRU HDVW�RI�WKH�:HVWOLQN�0��WR�WKH�66)/ LV�FXUUHQWO\�XQGHU�LQYHVWLJDWLRQ� 7KH�
DIRUHPHQWLRQHG�DGYLVRU\�JURXS��RI�ZKLFK�)DLUILHOG &LW\�&RXQFLO�DUH�D�PHPEHU��ZLOO�VHUYH�DV�WKH�
UHIHUHQFH�SRLQW IRU�UDLO�FRUULGRU�LQYHVWLJDWLRQV�UHODWLQJ�WR�WKH�IXWXUH�H[WHQVLRQ�RI�WKH�:6)/����

0RYHPHQW�DQG�3ODFH

7I16:�DQG�WKH�*RYHUQPHQW�$UFKLWHFW�16:�DUH�FROODERUDWLYHO\�GHYHORSLQJ�WKH�0RYHPHQW�DQG�
3ODFH�)UDPHZRUN�WR�SURYLGH�D�FRKHVLYH�DSSURDFK�WR�EDODQFLQJ�WKH�PRYHPHQW�RI�SHRSOH�DQG�
JRRGV�ZLWK�WKH�DPHQLW\�DQG�TXDOLW\�RI�SODFHV��7KH�0RYHPHQW�DQG�3ODFH�)UDPHZRUN�DOLJQV�ZLWK�
WKH�)XWXUH�7UDQVSRUW RXWFRPH�µ6XFFHVVIXO�3ODFHV¶�E\�GHVLJQLQJ�LQIUDVWUXFWXUH�WR�FRPSOHPHQW�DQG�
HQKDQFH�WKH�IXQFWLRQ��UDWKHU�WKDQ�PHUHO\�GLFWDWH WKH�IRUP�RI�WKH�SODFH��7KLV�VKLIW�WRZDUGV�SODFH�
EDVHG�SODQQLQJ�DQG�JUHDWHU�SODFH�DQG�PRYHPHQW�LQWHJUDWLRQ�LQ�VWUDWHJLF�SODQQLQJ�QHHGV�WR�EH�
UHIOHFWHG�LQ�WKH�8,$�VWUXFWXUH�SODQ��,W�LV�FUXFLDO�WKDW�WKH�VWUXFWXUH�SODQ�IDFLOLWDWHV�DQG�HQFRXUDJHV�
VXVWDLQDEOH�WUDQVSRUW�PRGHV�LQFOXGLQJ�ZDONLQJ��F\FOLQJ�DQG�SXEOLF�WUDQVSRUW�ZKLOH�GHGLFDWLQJ�
VSDFH�WR�YHKLFOH�PRYHPHQW� )DLUILHOG�&LW\�&RXQFLO�VKRXOG�FRQWLQXH�WR�ZRUN�ZLWK�7I16:�LQ�WKH�
GHYHORSPHQW�RI�WKH�URDG�DQG�WUDQVSRUW�QHWZRUN�WR�HQVXUH�LW�DOLJQV�ZLWK�WKH�SULQFLSOHV�RI�0RYHPHQW�
DQG�3ODFH�����

,Q�FRQFOXVLRQ��DQ\�FRQVLGHUDWLRQ�RI�IRUPDO�ODQG�XVH�FKDQJH�DW�WKLV�VWDJH�QHHGV�WR�UHIOHFW�WKH�FLW\�
VKDSLQJ�FRUULGRUV�FXUUHQWO\�XQGHU�LQYHVWLJDWLRQ�DQG�WKH :HVWHUQ�6\GQH\�$HURWURSROLV SODQQLQJ�
7I16:�LV�SOHDVHG�WR�FRQWLQXH�WR�ZRUN�ZLWK�&RXQFLO�LQ�WKH�GHYHORSPHQW�RI�WKH�VWUXFWXUH�SODQ�WR�
HQVXUH�WKH�EHVW�SRVVLEOH�RXWFRPH�IRU�)DLUILHOG�5XUDO�/DQGV�VSHFLILFDOO\�DQG�*UHDWHU�6\GQH\�LQ�
JHQHUDO��

,I�\RX�UHTXLUH�IXUWKHU�FODULILFDWLRQ�UHJDUGLQJ�WKLV PDWWHU��SOHDVH�GRQ¶W�KHVLWDWH�WR�FRQWDFW +HOHQ�
%RUODQG��3URMHFW�'LUHFWRU DW�+HOHQ�%RUODQG#WUDQVSRUW�QVZ�JRY�DX��

<RXUV�VLQFHUHO\
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